President’s Message
By Sterling Williams
President, MMPA

MBA and
MAMB Tie
the Knot!

MAINE MORTGAGE
PROFESSIONALS ASSOCIATION
WILL BE THE NEW NAME

It is my privilege to announce that
Maine’s two mortgage lending
professional associates are merging.
At the March 18, 2010 membership
meeting of the Mortgage Bankers
Association of Maine, Inc., the
members who were present voted
unanimously in favor of modifi-
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Watch for new logo soon:

MAINE
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cations to our bylaws and a name change enabling the

merger with the Maine Association of Mortgage
Brokers, Inc., which had previously passed a similar

enabling proposal.

The newly named Maine Mortgage
Professionals Association will be
stronger and more vibrant from the
merging of the two prior trade
associations, with stronger
professional  development and
educational programs and a
stronger, clearer voice in public and
legislative affairs both in Augusta
and in Washington. The merger re-
unites many seasoned professionals
and underscores the mutuality of
our interests in serving the public
and the industry.

As an interim measure for the
remaining 2009-2010 term, three
new Directors who have served as
Directors of MAMB were elected at
the March 18 meeting: Dan Dallaire
of Harbor View Lending Group, Dick
Morin of Consumers First Mortgage,
and Gloria Bryant of Gloria Bryant
Mortgage Services. | am very
pleased to welcome them to the
Board.

We are now working on updating our organization’s
logo and graphics so you will see a fresh new look soon.

| very much look forward to working with our newly
combined association of mortgage professionals.

April 14

MEETINGS OF NOTE

BREAKFAST MEETING

“Update from the Agencies”
Lisa Lavigne, MaineHousing, and
Peter Harriman, USDA Rural Development

May 12

BREAKFAST MEETING

“SAFE Act and Maine”
Will Lund, Superintendent,

Maine Bureau of Consumer Credit Protection

June 9 ANNUAL MEETING

Portland Country Club

Portland Country Club

Portland Country Club




Thoughts on the Merger
By Dick Morin
Consumers First Mortgage

The announcement of the merger of the Mortgage Bankers Association of
Maine and the Maine Association of Mortgage Brokers marks a monumental
day for mortgage lending in the State of Maine. Combining the resources of
the local well recognized state organization of the MBA with the nationally
connected, grass-roots-driven association of mortgage brokers maximizes the
outreach, education opportunities, legislative impact and industry protection
for mortgage originators and small business people that exist today.

The similarities between the two organizations surfaced during the testimony
before Maine’s Joint Standing Committee on Finance and Insurance when
considering Maine’s historic predatory lending bill. It became apparent that
home finance would not be the same again and a larger voice with a central
message would benefit the rank and file the most.

With all of the individual focus on managing our own business and surviving
the industry melt-down, conversations were limited to off the record private
talks between individual and board members. It was only a few months ago
that talks turned serious and both associations committed financial and
human resources to making the merger happen.

| personally have a long history with the MBA that includes serving as
President for 18 months in 1995-96, serving as a member of MBA National’s
State and Local Advisory Board and membership on numerous committees.
In 2004 | was invited to attend the National Association of Mortgage Brokers
(NAMB) Legislative Conference in Washington where | was both surprised
and delighted to see a bottom-up organization of mortgage professionals
who were engaged and committed to the industry that has been so good to
me for over 25 years. The formation of the Maine Association of Mortgage
Brokers was under way.

During 2009 alone, NAMB tackled the issues near and dear to mortgage
originators across the country. Their efforts included (but are not limited to:
HVCC Opposition, Red Flag Policy, FHA Reform, GSE Adverse Market Fees,
YSP, Wage and Hour, Trigger Leads, RESPA — GFE, Protection of Originator
Compensation.

In each of these matters NAMB representatives and lobbyists appeared
before Congressional committees or met in the offices of the appropriate
agency or regulator. NAMB continues to be present on Capitol Hill pressing
for a level playing field as it relates to small business mortgage providers and
big bank/wholesale lenders.
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Web Site Ads: We are Ready!

By Ann Johnston,First Chicago Title
Web site committee chair

The Maine Mortgage Professionals Association website, found at
www.mortgagemaine.com, is ready to embark on adding advertisers to our
website. We would like to begin with an introductory offer, a 3-month ad for
$100. These ads will run from May thru July 2010.

The parameters for advertising on the site are outlined as follows:

1) One size ad format (200x200 pixels)

2) Ads need to be website ready

3) Ads will allow links to advertiser’s website, click-thru links

4) No rates or fees to be advertised; no lower cost language

5) MMPA (Maine Mortgage Professionals Association) members only
6) Professional head shot photos only

Our site will use automatic randomizer software to rotate all ads. This
software insures that all advertisers will have a fair and equitable time on our
site, plus we will be able to provide to the advertisers statistics on the
number of people visiting the site and the number of viewers clicking on your
ad.

Our current site statistics are:

180 days:

1222 visits

3,503 total page views

2.87 pages per visit

Averages of 1 minute and 4 seconds on site 63.67% visitors are new

60 days:

402 visits

1,232 total page views

3.06 pages per visit

Averages of 1 minute, 13 seconds on site 77.86% visitors are new

30 days:

202 visits

600 total page views

2.97 pages per visit

Averages of 1 minute and 12 seconds on site 82.67% visitors are new

We are excited at the prospect of enhancing the www.mortgagemaine.com
website.

Please contact Ann Johnston at johnstona@ctt.com or 207-415-1152 if you
are interested in placing an ad.

WE WELCOME NEW
MEMBERS SINCE OUR
LAST NEWSLETTER

HOMESTEAD MORTGAGE LOANS,
INC.

Jim Skvorak

47d Roosevelt Trail

Windham, ME 04062
207.893.2900
jskvorak@homesteadme.com

BIDDEFORD SAVINGS BANK
Jay St. John

254 Main Street

Biddeford, ME 04005
207.571.5660
jstiohn@biddefordsavings.com

COMMITTEES/CONTACTS

Feel free to contact these committee
chairs if you would like to volunteer
or make a suggestion:

Tony Armstrong, Legislative
tony@mainehomemortgage.com
Judi Hutzler, Newsletter
jhutzler@mortgagenetwork.com
Ann Johnston, Web site
johnstona@ctt.com
Tara Schlehuber-Johnson,
Membership
tara@tsjmortgageloans.com
Juanita Smith, Education
jsmith@norwaysavingsbank.com

MBA OFFICE:
Pam Green
207-791-8412
greenp@mech.com
489 Congress Street, Portland 04101



http://www.mortgagemaine.com/
mailto:johnstona@ctt.com
mailto:jskvorak@homesteadme.com
mailto:jstjohn@biddefordsavings.com
mailto:tony@mainehomemortgage.com
mailto:jhutzler@mortgagenetwork.com
mailto:johnstona@ctt.com
mailto:tara@tsjmortgageloans.com
mailto:jsmith@norwaysavingsbank.com
mailto:greenp@mecb.com

Emerging Regulatory

Issues
By Sterling Williams, MMPA president

There is a new interpretation or
emphasis within the federal regulatory
oversight industry around the Equal
Credit Opportunity Act (ECOA) and its
implementing regulation, Regulation B.
There are current concerns that lenders
may be unfairly discriminating
unmarried joint applicants. The facts of the situations
involved are that, historically, many lenders or loan
originators would pull individual credit reports when the joint
mortgage applicants were unmarried individuals. When
married joint applicants applied for a mortgage loan, a
merged or joint credit report was pulled. In those cases
where the applicants bear the cost of the credit reports,
there were cases wherein the unmarried joint applicants’ cost
of two individual credit reports exceeded the cost of a single
merged or joint credit report paid by married joint applicants.

Such practice has been identified by the regulatory
authorities as discriminatory against unmarried co-applicants
and therefore a violation of the Equal Credit Opportunity Act
which bars discrimination relative to any protected factors,
including marital status.

The violation is not in the use of the separate credit reports
vs. a merged credit report (the telephone hotline of Fannie
Mae earlier this week confirmed that one could NOT sell a
loan to Fannie Mae if the loan were to two unmarried co-
applicants unless the file is supported by separate credit
reports on each co-applicant), but in the practice of charging
a higher total cost of credit reports to the unmarried co-
applicants as compared to married co-applicants.

I would suggest you may wish to review your business
practices in this area to work to avoid being cited for such a
violation. If you have any questions about this newly
emerging regulatory area, please feel free to contact me.

¥ State and Federal
i Legislative Update

By Tony Armstrong, Maine Home
Mortgage
Legislative Committee chair

Mortgage Mediation

With the seemingly endless
onslaught of new regulations and
restrictions on our industry, it is
actually getting very hard to keep
track of them all. Fortunately, at the state level, no major

new laws seem to have been adopted this year that impact
loan origination. The major news so far is that the
foreclosure notification procedures and mandatory mediation
process passed by Legislature last year continues to be
implemented this year and is beginning to have a major
impact on the foreclosure process statewide.

SAFE Act Implementation

The new national SAFE Act educational rules are foremost in
the minds of many managers and loan officers. These
requirements go into effect in 2010 nationwide, with the
exact timing dependent on the implementation legislation
passed by each state. Maine had originally been required to
implement the requirements by mid-year, but legislation has
been passed ( LD 1618) this year in Maine which puts off the
requirement to meet SAFE Act educational standards until
January 1, 2011.

Our Association has urged the Bureau of Consumer Credit
regulation to proceed as quickly as possible in adopting
educational rules and developing the state-specific test so
that Maine loan officers can become fully compliant. Our
concern is that if Maine waits until the fall, loan officers who
do not pass the test may have to wait 30 days before re-
taking it and could therefore fail to meet the requirement
before the end of the year.

New GFE Rules

If Maine mortgage bankers are still lacking in knowledge
when it comes to the new GFE rules, it is not for lack of our
Association trying to help. In mid-March we conducted our
second major educational seminar on the subject. Ruth
Dillingham of First American Title summarized the consensus
interpretation of the rules and the use of the new GFE and
HUD-1 forms. Unfortunately, the there are still scores of
questions about the GFE procedure that have been raised
and not clearly answered. The HUD FAQ's are the best place
to go for many answers. These can be found at the HUD
RESPA web site http://www.hud.gov.

HVCC

With HVCC rules set to expire in November, people are
starting to look ahead to the next step. The House Financial
Regulation bill, which has been passed, includes a
moratorium on HVCC.

It remains to be seen if this will survive as the Senate bill
winds its way through the second body and the final bill
emerges. If there were ever a time to forward complaints
about HVCC to Maine's Senators and Representatives it
would be over the next few weeks while this bill is in play.
MMPA members are also urged to keep records of situations
where the HVCC rules have hampered the lending process.


http://www.hud.gov/

Homeownership Education: Building a

Better Borrower One Class at a Time
By Sharon Brobst, TD Bank

There’s never been a
better time for first
time buyers to
purchase a home,
given the
government
incentives and low
interest rates. Unfortunately these same families
are bombarded with all the negative press about
foreclosures, abusive practices in our industry,
declining markets — it goes on and on. Let’s be sure
we’re giving them all the tools we can to be
empowered so they know they’re ready to become
successful homeowners.

hoMEworks, the non-profit organization
established over 12 years ago, has proven itself
time and again to be the premiere homeownership
education outlet for the entire State of Maine, with
over 2600 participants in 2009. These participants
discover the true cost of being homeowners;
develop skills in budgeting, money management,
and learn the importance of credit and savings.
They also receive up to the minute updates on the
mortgage lending and real estate market fields.

One of the major differences between hoMEworks
and those “first time homebuyer seminars” that
are becoming more prevalent is that these classes
are held in a “neutral environment.” Real estate
professionals and lenders who send their prospects
to class can know that the end result will be better
informed customers who understand the process
and actually create a smoother transaction from
start to finish. They would also be eligible for
Maine Housing’s Gift of Green, and USDA’s Rural
Development programs, as these programs require
the hoMEworks certificate of completion.

Please take a minute to order brochures or pull the
class schedule: www.mainehomeworks.org.

You'll be glad you did.

Lender Education
By Juanita Smith, Norway Savings Bank
Education committee chair

Our first two breakfast meetings this year were
very well received. Geoff MacLean of The Real
Estate Learning Group did a session on “Ethics
Beyond the Basics” on February 10. We thank
ISGN, formerly Fiserv, for sponsoring that program.
Our March 18 meeting featured Ruth Dillingham of
First American Title Insurance with “Living with the
New RESPA Rule.” Both sessions offered three
lender credits.

[}

The April 14 breakfast meeting will feature an
update on the agencies with Lisa Lavigne of
MaineHousing and Peter Harriman of USDA Rural
Development. Bureau of Consumer Credit
superintendent Will Lund will speak May 12 on the
SAFE Act. And please set aside June 9 for our
annual meeting at the Portland Country Club.

We surveyed members early this year on what
topics are of greatest interest and determined that
we are on the right track for course offerings. We
are always open to your suggestion for educational
programs and | hope everyone will let our
committee know if you have any ideas. Committee
members are:

Juanita Smith, Norway Savings Bank,
jsmith@norwaysavingsbank.com

Irene Oldfield, Bangor Savings Bank,
Irene.oldfield@bangor.com

Sharon Brobst, TD Bank,
Sharon.brobst@tdbanknorth.com
Michelle Nappi, Kennebunk Savings Bank,
michelle.nappi@kennebunksavings.com
Judi Hutzler, The Mortgage Network,
jhutzler@mortgagenetwork.com
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MAINE HOME SALES UP 14% IN FEBRUARY
Median Sales Price is Unchanged

The median sales price of existing single-family homes in Maine remained unchanged during the month of
February 2010 compared with February 2009, according to the Maine Real Estate Information System, Inc.
While home sales increased by double digits (14.09 percent) in February 2010, the median sales price of
$158,000 is the same as one year ago. The median sales price indicates that half of the homes were sold for
more and half sold for less.

According to the National Association of Realtors (NAR), existing home sales nationwide rose 4.3 percent in
February 2010 compared to one year ago. The national median sales price for those homes dipped 2.1
percent to $164,300. Regionally, sales in the Northeast were up 12 percent and the regional median sales
price increased 7.5 percent to $254,700.

“Prices seem to have stabilized somewhat, rates remain within everyone’s reach, and there are plenty of deals
to be had,” says Realtor Jim Fitzgerald of Coldwell Banker Residential Brokerage in Kennebunk. “Lenders are
working overtime to help secure financing for buyers.”

Fitzgerald says not all buyers want to spend the first few years of homeownership fixing the problems that
typically come with distressed properties. “There is increased value and attractiveness in a well-taken-care-of
home in this market. Most sellers should not be afraid to compete in this market if they go into it with realistic
goals and their eyes open.”

Following are two charts showing statistics for Maine and its 16 counties. The first chart lists statistics for the
month of February only, statewide. The second chart compares the number of existing, single-family homes
sold (units) and volume (MSP) during December 2008/2009, January 2009/2010 and February 2009/2010.

FEBRUARY ONLY CHART
February 1-28, 2009 - February 1-28, 2010

County # Units Sold  # UnitsSold % MSP MSP %
2009 2010 Change 2009 2010 Change
STATEWIDE 433 494 14.09% $158,000 $158,000 0.00%

(Rolling quarter charcontinues on next page.)




MREIS FIGURES, continued

ROLLING QUARTER CHART
From December 1, 2008 - February 28, 2009 and
December 1, 2009 - February 28, 2010
County # Units Sold  # Units Sold % MSP MSP %
2008-09 2009-10 Change 2008-09 2009-10 Change
STATEWIDE 1468 1830 24.66% $160,000 $162,000 1.25%
Androscoggin 96 117 21.88% $131,250 $140,000 6.67%
Aroostook 43 63 46.51% $85,000 $74,000 -12.94%
Cumberland 338 427 26.33% $217,750 $223,000 2.41%
Franklin 19 37 94.74% $65,000 $122,900 89.08%
Hancock 71 79 11.27% $195,000 $200,000 2.56%
Kennebec 135 166 22.96% $125,000 $120,950 -3.24%
Knox 47 63 34.04% $150,000 $160,000 6.67%
Lincoln 43 44 2.33% $182,500 $151,500 -16.99%
Oxford 69 113 63.77% $129,900 $120,000 -7.62%
Penobscot 177 198 11.86% $112,126 $117,500 4.79%
Piscataquis 24 32 33.33% $44,350 $70,000 57.84%
Sagadahoc 44 53 20.45% $163,350 $163,000 -0.21%
Somerset 49 57 16.33% $75,000 $85,000 13.33%
Waldo 40 51 27.50% $169,900 $129,800 -23.60%
Washington 8 9 12.50% $42,850 $92,000 114.70%
York 265 321 21.13% $187,500 $198,000 5.60%

Source: Maine Real Estate Information System, Inc. Note: MREIS, a subsidiary of the Maine Association of REALTOH
a statewide Multiple Listing Service with over 4,600 licensees inpaiting: and sold property listing data. Statistics
reflect properties reported as sold in the System within the time periods indicated.



